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WELCOME FROM THE 
ABCC PRESIDENT 

ROB  GRANT

After becoming President of the ABCC at the end of 

2015, I have set about a program of renewal of the 

Board and activity of the ABCC to bring the Chamber 

back to its rightful positon as one of the oldest 

(founded in 1978) and strongest bilateral chambers of 

commerce operating in Australia. I am pleased to say 

that with the untiring support and effort of our Board: 

Cristina Talacko (NSW), Evelyne Wilton (NSW), Flavia 

Ribeiro de Souza (NSW), Rodrigo de Luca (QLD), Luis 

Aleixo (QLD), Fabiano Deffenti (QLD), Anna White (VIC),

Richard Hancock (VIC) and Felipe Araújo (VIC) we have

now established a team of directors with an 

unparalleled deep and diverse multi-sector business 

experience in both Australia and Brazil to help make 

this vision a reality. 

Our Board comprises talent from the financial services, 

legal services, food, energy, government, agribusiness 

and marketing sectors, and bring with them an equally 

strong network that spans the diplomatic, political and 

business spheres right across Australia. 

Several of our directors have also served multiple terms 

on the Australian Government’s Council for Australia 

Latin America Relations (COALAR) and the Australia 

Latin America Business Council (ALABC) – both of which

we continue to work very closely with as we collectively 

seek to improve the bilateral relationship between 

Australia and Brazil.  

Dear members and friends of the Australia Brazil 

Chamber of Commerce, It gives me great pleasure to 

welcome you to our first ABCC newsletter for 2017 

and the first from the Chamber for quite some time. I

hope that you will find it both useful and interesting. 
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The ABCC’s objectives are to: 

• Promote bilateral trade between Australia and Brazil;

• Increase awareness of opportunities in the Australia- 

Brazil business relationship; 

• Provide a network for existing players and 

newcomers to Australia-Brazil markets to share 

information and experience and develop business 

contacts; 

• Generate awareness of the capabilities and 

experience of our members; and 

• Provide a forum for lobbying when necessary. 

Our activities in 2016 and early this year have all been 

in service to each of these objectives and will become 

increasingly frequent over the remainder of 2017. We 

have seen the popular “Mix @ 6” networking nights 

become a regular event in Brisbane, Sydney and

Melbourne each month.  We have had the pleasure of 

hosting Ambassadors, politicians, Austrade officers, an

Olympic Chef de Mission and business leaders at our

events over the last 18 months and from each, the 

audience feedback has always been that they have 

learnt or met someone new that it likely to enhance 

their businesses. 
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The objective for the Board for the remainder of 2017 is 

to continue to ensure we are doing everything possible

to make the ABCC as value enhancing as possible to 

our current and future members. It is an exciting time 

for both countries as we navigate the transition away 

from the previous decade’s resources-led economic 

story. During these exciting and challenging times, I 

am confident the ABCC will have an important role to 

play in this journey.  

Finally, we are also very excited and honoured to 

welcome both our Brazilian Ambassador to Australia, 

Manuel Innocencio de Lacerda Santos Jr and our 

Australian Ambassador in Brazil, John Richardson as 

Honorary Members to the ABCC since the beginning of

the year. We look forward to hearing from and 

involving both in our events this year.  Ambassador 

Santos appears later in this newsletter to reflect on his 

first 12 months in the role.  



Since beginning my post to Australia 
at the start of 2016, I have had the 
pleasure of meeting with a wide 
range of people across a variety of 
sectors who are working hard on the 
ground here in Australia to continue 
to develop the relationship between 
Australia and Brazil.  The Embassy of 
Brazil has been delighted to support 
and continues to encourage further 
collaboration between and 
investment in our two countries. 

In the past year, the Embassy of 
Brazil has participated in a range of 
functions seeking to further promote 
our growing bilateral relations, 
including BHP´s dinner in Melbourne
on 14 November 2016 to discuss 
investments in the mining sector;  
the Brazil Trade and Investment 
Promotion Agency (APEX)’s 
roundtable in Melbourne last 
September to promote investments 
and trade; the ABCC´s roundtable 
luncheon in June 2016 in Melbourne 
that debated economic growth 
issues for the two countries; as well as
other direct contact with Brazilian 
and Australian companies. 

Message from the Brazilian Ambassador
AMBASSADOR  MANUEL  INNOCENCIO  DE  LACERDA  SANTOS  JR  

 Over the coming months, I am looking forward to participating in the 
upcoming Latin American Infrastructure Forum (Melbourne, 23 May 
2017) that will discuss opportunities of investment in this area.  Also, the 
Government of Brazil will be organising an event in Perth in June this 
year to showcase the Brazilian oil sector and attract Australian investors 
to it.  

While the political and economic climate in Brazil has presented 
significant challenges in recent times, I would encourage those 
considering investment opportunities in Brazil to be assured by the light
that is now at the end of the tunnel with action continuing to be taken 
to overcome these challenges.  I am encouraged by the international 
response to Brazil’s recent challenges which has largely been balanced 
and considered, and I firmly believe that there remain to be significant 
opportunities for increased trade and investment across our countries.  

"THE  EMBASSY  OF  BRAZIL  HAS  BEEN  DELIGHTED  

TO  SUPPORT  AND  CONTINUES  TO  ENCOURAGE  

FURTHER  COLLABORATION  BETWEEN  AND  

INVESTMENT  IN  OUR  TWO  COUNTRIES"  
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Opportunities Beyond the Olympics - We were thrilled to hear from Patricia Iglecias, Sheila Lunter and Eduardo Arnoni at 

our ABCC/PwC breakfast event in Melbourne with Ambassador Manuel Innocencio de Lacerda Santos Jr. 



Favourites Neymar Jr and Lionel 
Messi (current FIFA World Player 
of the Year) are said to be lined 
up to play in the sellout match 
that will attract thousands of 
visitors to Victoria. As Victorian 
Minister for Tourism and Major 
Events, John Eren, described – 
“There’s no bigger occasion in 
football than when Brazil takes 
on Argentina, and it’s coming to 
Melbourne. These two nations 
are giants of the world game. 
This won’t just be a showstopper 
in Melbourne – it’s going to be 
viewed right around the world.”    

Melbourne is gearing up for the 
Superclásico de las Américas 
THE  MATCH  IS  ON !   THE  SUPERCLÁSICO  DE  LAS  AMÉRICAS  IS  SET  TO  

FILL  THE  MCG  ON  9  JUNE  2017  IN  THE  FRIENDLY  ANNUAL  PLAYOFF  

BETWEEN  SOUTH  AMERICA ’S  TWO  FOOTBALL  POWER  HOUSES  AND  

RIVALS  -  BRAZIL  AND  ARGENTINA .  

The match will be an important warm 
up round for the teams ahead of the 
South American World Cup qualifiers 
to be played in late August to October. 

We will then be treated to another 
blockbuster at the MCG on 13 June 2017
with the Socceroos playing against 
Brazil.  This will be the first time the 
teams have played off in Melbourne 
since 1999 in a 2-all draw and will kick 
off preparations for the Socceroos as 
they head into the 2017 FIFA 
Confederations Cup campaign in 
Russia beginning on 19 June 2017.    

“There’s no bigger occasion in 
football than when Brazil takes 
on Argentina, and it’s coming 

to Melbourne" 
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 BRAZILIAN AQUACULTURE SET 
TO FEED THE WORLD  

BY  RODR IGO  DE  LUCA ,  MINTECON&F ,  MBA  

Fish is one of the most popular and efficient sources of

animal protein for human consumption. The average 

Feed Conversion Rate (FCR), for fish (tilapia) is 

between 1.6 and 1.8, compared to a rate between 2 

and 4 for poultry and 7 for ruminants. While global 

demand has increased steadily, global wild capture 

fisheries have remained relatively flat at around 90 

million tonnes since 1994 (Figure 1) and are set to 

fluctuate around current levels over the coming years 

given the need to control fishing effort to achieve 

long-term sustainability. This implies that additional 

production required to meet increased demand will 

need to be met by the aquaculture industry. 

The increase in aquaculture production across the 

world is not a temporary solution to meeting the 

increasing demand from fisheries. The most recent 

World Marine Fish Stocks report, issued by the Food 

and Agricultural Organisation of the United Nations 

(FAO) in 2014 shows that 90% of the global stocks of 

fisheries are either fully or over exploited, leaving few 

areas to absorb the expanding demand for seafood 

products worldwide.  

The world population is projected to reach 

9.7 billion by 2050 (United Nations, 2015). In a 

resource constrained environment the 

search for efficiencies in food production and 

distribution is essential for socioeconomic 

development and global stability. 
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Figure 1 – Global Seafood Production 1990-2014  



The FAO predicts that aquaculture will not maintain 

the same growth rate from the past two decades as 

current leading producers such as China, India, 

Thailand, Vietnam and Norway have relatively limited 

ability to expand due to constrained resources. 

Brazilian Seafood Production Outlook   

Brazil has all the necessary ingredients to become the 

next seafood super power, rivalling established 

producers such as Thailand, Norway and even China. 

The fishing sector presents one of the most promising 

agribusiness opportunities in the country. With 

favourable natural conditions, Brazil encompasses 12%

of global fresh water and over 7,300km of coastline 

bordering the Atlantic Ocean. 

Unique fish species and abundant sources of raw 

material for production of fish feed make Brazil a 

prominent powerhouse of aquaculture in the 21st 

century. The Brazilian aquaculture business has huge 

potential to develop at a faster rate.  

The global market demand for high quality 

environmentally beneficial products is increasing 

rapidly and Brazil has the resources, know-how and 

image to respond to this with increased production. 

The FAO reveals that Brazil produces 1.3 million tonnes 

of seafood per year (approx. 1% of the global 

production), and has the potential to raise its 

production to 27 million tonnes by 2030.  

Given the favourable worldwide expansion of seafood 

production and consumption, Brazil is a serious 

candidate to absorb global demand for protein from 

seafood sources to feed a fast growing world 

population. With immense fisheries production 

capacity, especially through aquaculture, and below 

average global fish consumption, the Brazilian seafood

market is a giant in the making.   

PAGE 6



FOREIGN 

SHAREHOLDERS
 

FOR  BRAZILIAN  

COMPANIES  WITH  

FOREIGN  

SHAREHOLDERS

PAGE  7

The Brazilian Department of Company Registration 

and Integration has recently issued a new regulation 

(Normative Instruction 34/2017, “NI”). The NI addresses 

certain procedures to be followed for Brazilian 

companies that have foreign shareholders or directors.

The NI sets common rules for the different Companies

Registries across all States.  

The changes to be introduced by the NI on 2 May 2017

include:  

"CHANGES  IMPLEMENTED  

ON  2  MAY  2017"

It is expected that most powers of attorney do not 

comply with the new requirements. Those companies

that do not comply with the requirements will not be 

allowed to make changes to their corporate 

documents in the relevant Company Registry. Those 

who hold shares in Brazilian companies should check 

their existing powers of attorney and company 

documents to ensure that the new requirements are 

met before the NI comes into force.  

a separate registration procedure for powers of 

attorney granted by foreign shareholders

a requirement to register foreign documents with

the Registries of Certificates and Documents

the elimination of a time limitation on powers of 

attorney granted by foreign shareholders

a requirement for a formal declaration of 

compliance and proof of existence in the 

jurisdiction of origin for those shareholders that are

legal entities; and  

a requirement to include  the attorney’s tax file 

number (cadastro de pessoas físicas or CPF) in the 

power of attorney. 



O P E R A T I O N
Car Wash (Operação Lava-Jato) 

UPDATE

Most of those who have followed closely Brazilian 

politics in the last several years will be aware of 

Operation Car Wash (Operação Lava-Jato) which is 

the largest investigation into corruption ever to have 

taken place in Brazil and has had a major impact on 

Brazil’s political and business environment. The 

Operation began in March 2014 in the city of 

Curitiba, Paraná, before Judge Sérgio Moro and has 

targeted Brazil’s largest construction companies and 

Petrobras (Brazil’s state owned oil company). As at 14 

March 2017, 260 people have been charged, of 

whom 25 have already been convicted for the crimes

including corruption, international drug trafficking, 

racketeering and money laundering. So far the 

sentences imposed amount to 1,317 years of jail time.  

The Federal Prosecution Department (Brazil’s 

equivalent of the Commonwealth Department of 

Public Prosecutions) is seeking a staggering R$38.1 

billion (A$16 billion) against the various parties 

involved. The Department estimates that R$6.4 

billion were paid in bribes. A total of R$756.9 million 

have already been repatriated to Brazil and R$3.2 

billion in assets have been frozen by the courts. 

As at 14 March 2017, 260 people have been 
charged, of whom 25 have already been 

convicted for the crimes including 
corruption, international drug trafficking, 

racketeering and money laundering. 

Some of Brazil’s most powerful and richest people 

either have been or currently are serving penal 

sentences.  At a political level, the list includes Brazil’s 

former Economics Minister Antonio Palocci and 

former Chief of Staff José Dirceu; while at the 

business level it includes Marcelo Odebrecht, the heir 

of the Odebrecht group – Brazil’s largest construction 

company with major projects around the world – as 

well as the former CEO of the Andrade Gutierrez 

group (who has already received an 18 year jail 

sentence). Senior executives from OAS, UTC, Queiroz 

Galvão and Mendes Júnior have either been jailed or 

are currently under investigation. 

On 13 March 2017, as part of a plea bargaining 

agreement Emilio Odebrecht (the former Chairman 

of the Odebrecht group) testified before Judge Moro 

about what has been described as Odebrecht’s 

“Bribery Department”.  Allegedly this Department was

responsible for bribing officials in Brazil as well as 

other countries.  A list with almost 300 names of 

those who allegedly received bribes has been 

provided to Judge Moro. The scale and ongoing 

momentum of Operação Lava-Jato demonstrates the

changing tide and intolerance towards corruption in 

Brazil.   
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Restrictions on 
the Purchase of 
Rural Land by 
Foreigners to 
be Lifted  
TO  AUTHORISE  FOREIGNERS  TO  BUY  

RURAL  LAND  TO  ENHANCE  FOREIGN  

INVESTMENT  IN  BRAZIL .  

The Brazilian government has 
announced that it intends to 
authorise foreigners to buy rural land 
to enhance foreign investment in 
Brazil. 

Up until 2010, pursuant to an 
Attorney General Department’s 
opinion, foreigners were allowed to 
register legal title over rural property 
through companies registered in 
Brazil.  However, that position 
changed in 2010 and since then the 
Land Registries have refused 
registration where foreigners control 
the company. Despite this, many 
foreign buyers have achieved a 
similar outcome by entering into 100 
year leases for surface rights only with
an option to purchase the legal title 
over the land if within that time it 
becomes lawful to do so. 

There is still much uncertainty as to 
what the changes will look like. A Bill
dealing with this issue has been 
before the National Congress since 
2012. However, the Bill is very short 
and would need to undergo 
substantial redrafting before being
approved by the Congress. 
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Australian Ambassador to Brazil, 
John Richardson, and Austrade 
Senior Trade Commissioner and 
Consul-General, Greg Wallis, were 
back on home soil in late March to 
attend the Global Heads of Mission
meeting in Canberra which 
focussed on the emerging 
challenges and opportunities 
facing Australia in a period of very 
rapid change.   

Ambassador Richardson and Mr 
Wallis also undertook a broad- 
ranging round of business 
consultations in Melbourne as part
of their visit.  The consultations 
reflected the diverse Australian 
business interests in Brazil across 
resources, logistics, online services, 
manufacturing, agribusiness, 
renewable energy, insurance and 
retail.   

Official Visit Home for the 
Australian Ambassador and 
Consul-General 

With rich education and research 
collaboration with Brazil, the consultations
also included a range of universities that 
are active in Brazil.  These diverse sectors 
demonstrate that, arguably, Australian 
interests in Brazil are the most diverse of 
any of the Latin American countries.   

The Ambassador noted during his visit 
that “there has been a sea change in 
Brazilian attitudes in the past few years 
with the realisation that Brazil’s future 
prosperity lies in a more open and 
international approach. We are seeing this 
reflected in a wave of interest from 
Brazilian companies in investment in 
Australia, both in its own right and as a 
pathway to entry to our dynamic Asian 
partners.”  In terms of investment in 
Australia, agribusiness is a particular 
target for the Ambassador and Austrade’s 
current investment promotion activities. 

Australian Ambassador to Brazil, John Richardson, and 
Austrade Senior Trade Commissioner and Consul- 
General, Greg Wallis, were back on home soil.... 

A U S T R A L I A  -  B R A Z I L    

“Please contact the ABCC if you would like 

to contribute to or advertise in the Boletim 

Brazil newsletter. 

 

A discount for advertising space is available 

to ABCC members. 

 

Please visit our website to become a 

member. 

 

www.australiabrazilchamber.com 

Email: info@australiabrazilchamber.com” 

DO YOU WANT 
TO CONTRIBUTE?
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BOLETIM BRAZIL

MEMBERSHIP BENEFITS AND SERVICES 

The ABCC assists members in identification of: 

Become a Member

Goods and services in Brazil. 

Business and investment opportunities. 

Suppliers, buyers, potential partners in Brazil and Australia. 

Information on taxes, customs, freight and legal issues. 

Market Research. 

Providing members with: 

Seminars, background information, business events and 

briefings by Australian government trade officials and 

visiting representatives from Brazil and Australia. 

Inward and outward Trade Missions and official visits. 

Participation in Trade Fairs and Exhibitions. 

Quarterly newsletter featuring updates on many issues 

including Trade, Economy, Politics, Education, Sport, Legal, 

Mining, Agribusiness, Environment and Culture. 

Regular business e-newsletters. 

Periodic reports on new products, taxation and business 

practices. 

Letter of introduction to relevant Chamber of Commerce, 

prior to visit to Brazil or Australia. 

Chamber representation in commercial and trade forums 

and government briefings.  

Events to provide networking opportunities with potential 

business partners in trade and commerce in Australia and in 

association with other Latin American Chamber of 

Commerce 

Online application  
www.australiabrazilchamber.com


